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▪ New (alternative) investment 

opportunities (alpha-iches)

▪ We connect investors and 

issuers directly

▪ Automated and standardized 

processes & documentation

▪ Regulated framework: 

cosmofunding is a division of 

Bank Vontobel, leveraging 

long-term experience in 

securitization & capital markets

The Swiss financing market is CHF 989bn p.a.1

▪ As a borrower, do you have access to the capital market with its key institutional investors?

▪ As an investor, do you have access to relevant and interesting investment opportunities? 

Traditional model

▪ Difficult access to traditional 

channels or financing sub-

markets (intermediaries are in 

between)

▪ Processes are manual, not 

standardized, prohibiting 

scalability

▪ Significant time and effort 

contacting individuals 

▪ Costs, Pricing ?

Access

▪ Direct access to financing 

opportunities from a wide 

range of issuers via the digital 

platform

▪ Scalable, neutral, and easy 

access to the cosmofunding 

ecosystem via web browser

▪ Quick time to -market for 

issuers and -investment for 

investors (esp. Notes, 

independent rating)

Investment opportunities

1 This figure is based on a careful analysis of the Swiss financing market in the individual submarkets by compiling various data sources from SNB, EFV Admin, SIX / SBI and 

Bloomberg LP.

Why cosmofunding?
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MARKET

PRICE

PROCESSING

ECOSYSTEM

CHALLENGES OF CAPITAL MARKETS COSMOFUNDING SOLUTIONS

▪ Open: issuers and investors connect directly – no middle man

▪ Financing market opened to new participants

▪ Centralized via platform 

▪ Access only via banks and few others (e.g. brokers)

▪ Market excludes many participants

▪ Fragmented

▪ Offer from just a few / one - party

▪ Opaque, untransparent, inefficient

▪ Competitive, lower pricing

▪ More efficient and transparent market

▪ Digital end-to-end

▪ Search costs close to zero thanks to network effects and data

▪ Scalable with significantly lower transaction costs

▪ Securitized, bankable and repo-enabled fin. Instruments

▪ Network effect: platform increases utility of every user

▪ Tailored user experience using data

MIDDLE MAN

MIDDLE MAN

MIDDLE MAN

MIDDLE MAN
cosmofunding
by Vontobel

▪ Manual (via mailings and phone)

▪ Laborious tendering process

▪ Not standardized

▪ Bilateral

▪ Unsatisfactory user experience 

cosmofunding provides solutions to challenges of capital markets
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SECURITIZED 

PP’s

DIGITAL PRIMARY 

BOND MARKET

LIFE CYCLE

MANAGEMENT

MARKETPLACE MORE COMPETITIVE 

MARKET PRICE

INDEPENDENT

RATING

DIGITAL

PROCESSES

DIGITAL MARKETPLACE

▪ Connects investors & issuers efficiently

▪ Tailored requests (volume, duration, 

type, etc.)

▪ Secure – two-factor authentication;  

data storage within Switzerland

“LIFE CYCLE MANAGEMENT”

▪ Automated product documentation

▪ Support over product lifetime by 

Vontobel specialists

▪ Daily Valuation

fedafin – INDEPENDENT RATING

▪ Independent credit ratings per issuer/issue

▪ Exclusive partnership on a digital platform

COMPETITIVE MARKET PRICE

▪ Viable competition via logic auction process

▪ Transparent market price based on book-building

▪ Offers can be compared directly

UNIQUE IN SWITZERLAND

▪ Fully-automated securitization of 

private placements

▪ Digitalized primary bond market 

provided by a Swiss bank 

AUTOMATED & DIGITALIZED

▪ Automated, scalable processes 

▪ Little documentation work

▪ Short time-to-market (within minutes)

▪ Languages: DE, FR, IT, EN

▪ Currencies: CHF, EUR, USD, GBP

Bank Vontobel AG

▪ Established bank since 1924

▪ Safety and regulated framework (KYC)

▪ Decades of expertise in fixed income 

▪ Access to extensive distribution network

Your benefits at a glance
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cosmofunding update

CHF >7 bn

YTD 2022

CHF >20 bn 

since launch 4Q18

▪ Growth drivers: utilities, semi-public and corporates asking for financing 

▪ Real Estate: Capital market investors’ appetite for mortgage financing clearly lower 

cosmofunding to redesign mortgage offering to allow direct mortgages 

▪ New product: Public Private Partnership solutions for climate neutrality

2018: CHF 0.4bn

2019: CHF 1.9bn

2020: CHF 4.2bn

2021: CHF 7.0bn 

Issued volume
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CHF 0.3 / 300 Mio

Min. / Max.

2w / 20y

Min. / Max.

Issued lifetime

✓ Continued issuer, investor and volume growth despite (or due to) rising rates

✓ Exclusive partnership with Innergia – André Hoffmann new shareholder of Innergia 

✓ Contracts can be signed by QES (Qualified digital signature) since August 2022

Issued volume
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cosmofunding - ecosystem connecting issuers & investors

− fedafin as neutral link for 

independent, 

comprehensive 

assessment of the credit-

worthiness of issuers and 

issues

NEED (FINANCING)

▪ Provision of security for 

building projects

▪ Bridge loans

▪ Infrastructure

financing

▪ Refinancing

CHALLENGES

▪ Low costs

▪ Favorable conditions

▪ Find investors

BORROWERS

(ISSUERS)

PARTICIPANTS

▪ Cantons, cities, 

municipalities

▪ Public corporations

▪ Corporates & Financials

▪ Real estate companies

▪ Funds, “Anlagestiftung” etc.

NEED (INVESTMENT)

▪ Tailor-made investment 

opportunities (duration, risk, 

currency, counterparty)

▪ Structuring and processing

CHALLENGES

▪ Finding investment 

opportunities

▪ Low costs

▪ Attractive conditions

▪ Risk assessment

LENDER

(INVESTORS)

PARTICIPANTS

▪ Banks

▪ Pension funds

▪ Corporates

▪ Asset Managers (Funds)

▪ Insurance companies

▪ EAMs,HNWI,Family offices

1
Tailored 

financing request

2
Investor checks 

investment opportunities 

and submits quotes

3

Initiates “book building” 

and auction process

4

Confirms deal and 

generates all the 

documentation.

4
Confirms deal and 

generates all the 

documentation.

5

All life cycle actions and 

support for both 

borrowers and lenders.
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Proprietary matching platform is at the heart of cosmofunding 
(investor view)
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We are here for you

Your personal contact
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Dr. Stefan M. Pomberger

Managing Director

Head cosmofunding

+41 58 283 78 07

+41 79 526 07 48

stefan.pomberger@vontobel.com
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Disclaimer

This publication is deemed to be marketing material within the meaning of Article 68 of the Swiss Financial Services Act (FINSA) and for informational purposes only, does not

represent an investment recommendation or advice and contains neither an offer nor an invitation to make an offer.

This publication does not constitute a listing notice, an issue prospectus pursuant to Art. 652a CO or 1156 CO or a simplified prospectus pursuant to Art. 5 of the Federal Act

on Collective Investment Schemes (CISA) [as of 1 July 2016] and should not be construed as an offer or invitation to make an offer or as a recommendation to purchase

financial products or to invest in private placements or loans. We will be happy to provide you with further documentation on the mentioned financial products as well as the

respective legally binding product documentation and the information brochure “Risk Involved in Trading Financial Instruments” at any time and free of charge. Investments in

private placements or loans are subject to the default risk of the issuer and other specific risks, whereby any possible loss is limited to the purchase price paid or the

investment. Before investing in private placements or loans, investors should read the relevant product documentation and seek professional ad-vice.

This publication may not be reproduced in whole or in part without the written permission of Vontobel. This publication and the financial products outlined therein are not

intended for persons subject to a jurisdiction, which limits or prohibits the sale of financial products or the dissemination of this publication and/or the information contained

therein. All information is provided without guarantee.

We will be happy to answer any questions you may have concerning our products on +41 58 283 77 44. Please note that all calls to this number are recorded. By calling us, we

assume that you agree with this business practice.
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